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SAM INDUSTRIES LIMITED 
Regd. Off. 408, Dalamal Chambers, 29, New Marine Lines, Mumbai – 400 020 

 
NOTICE 
 
Notice is hereby given that the 14th Annual General Meeting of the Members of Sam 
Industries Limited, will be held on Tuesday, the 30th day of  September, 2008 at 2:00 
P. M., at the Basement of Dalamal Chambers, 29, New Marine Lines, Mumbai – 
400020 to transact the following business: - 
 
1. To receive, consider and adopt the Balance Sheet as at 31st March 2008 and 

the Profit & Loss Account of the Company for the year ended on that date, 
and the Reports of Directors and Auditors thereon. 

  
2. To appoint a Director in place of Mr. Ashutosh A. Maheshwari, who retires by 

rotation and being eligible offers himself for re-appointment. 
 
3. To appoint a Director in place of Mr. Anil Maloo, who retires by rotation and 

being eligible offers himself for re-appointment. 
 
4. To appoint M/s M. Mehta & Company, Chartered Accountants, Indore as 

Auditors of the Company and to fix their remuneration. 
  
SPECIAL BUSINESS 
 
5. To consider and if thought fit, to pass, with or without modification(s) the 

following resolution as an Ordinary Resolution:- 
 

“Resolved That in accordance with the provisions of Section 257 and all 
other applicable provisions, if any, of the Companies Act, 1956, Mr. Ashish 
Dave, an additional Director of the Company, who holds office up to the date 
of this Annual General Meeting, as per provisions of Section 260 of the 
Companies Act, 1956 and in respect of whom the Company has received a 
notice in writing from a member proposing his candidature for the office of 
Director, be and is hereby appointed as a Director of the Company, liable to 
retire by rotation.” 
 
 

6. To consider and if thought fit, to pass, with or without modification(s) the 
following resolution as a Special Resolution:- 
 
“Resolved that subject to the provisions of Section 198, 269, 309, 310 and 
311 read with Schedule XIII and all other applicable provisions, if any, of the 
Companies Act, 1956, approval of the company be and is hereby granted for 
the re-appointment and payment of remuneration to Mr. Ashish Dave, 
designated as the technical director, for a period of five years with effect from 
1st June 2008, on the terms and conditions as set out below: 
 

1. Salary: Rs.30,000/- per month. 
 

2. Perquisites & Allowances: 
 



 

1) Personal Accident Insurance: As per the policy of the Company. 
 

2) Conveyance: One Car for the purpose of Company’s Business. 
 

3) Telephone: Telephone facility at residence. 
 

Explanation: - Provision of car for use of Company’s business and 
telephone at the residence will not be considered in computing the value of 
perquisites.  

 
Note: - All the perquisites will be interchangeable i.e., any excess in 
particular perquisites may be permissible by a corresponding reduction in 
one or more of the other perquisite(s). 

 
3. Sitting Fee: No sitting fee shall be paid to Mr. Ashish Dave for 

attending the Meeting of the Board of Directors of the Company or any 
committees thereof. 

 
4. Minimum Remuneration: In the event of inadequacy or absence of 

profit in any financial year during his tenure, Mr. Ashish Dave, will be 
entitled to the above remuneration along with the perquisites / benefits 
mentioned above by way of minimum remuneration. 
 

7. To consider and if thought fit, to pass, with or without modification(s) the 
following resolution as a Special Resolution:- 

 
“Resolved That subject to the provisions of Section 198, 269, 309, 310 and 
311 read with Schedule XIII and all other applicable provisions, if any, of the 
Companies Act, 1956, approval of the company be and is hereby granted for 
the re-appointment and payment of Remuneration to Mr. Brij Kishore Jalan, 
as the whole time Director of the Company for a period of three years with 
effect from 1st January 2008 be paid a gross remuneration of Rs.18,800/- per 
month with effect from 1st July 2008 subject to State and or Central statutory 
deductions. 

 
Further Resolved that even if, in any financial year the Company has no 
profits or its profits are inadequate Mr. Brij Kishore Jalan shall be paid the 
remuneration aforesaid as minimum remuneration.” 
 

 
 

Indore, 
The 23rd day of August 2008 

By Order of the Board

Navin S. Patwa 
Company Secretary

 
 



 

 
ANNEXURE TO NOTICE 
 
EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE 
COMPANIES ACT, 1956 
 
ITEM NO. 5 & 6 
 
The Board of Directors of the Company has appointed Mr. Ashish Dave as an 
additional Director as per Article 115 of the Articles of Association of the Company  
w. e .f. 1st June 2008, and as such, he holds office up to the date of this Annual 
General Meeting. A notice under Section 257 of the Companies Act, 1956 has been 
received by the Company from a member proposing the candidature of Mr. Ashish 
Dave for appointment as Director in this behalf. 
 
Mr. Ashish Dave has also been appointed as a Whole-time Director of the Company 
for Five years from 1st June, 2008 by the Board of Directors of the Company in their 
meeting held on 5th June 2008 on a Gross Remuneration of Rs.30,000/- per month. 
Mr. Ashish Dave, aged about 44 years, is a graduate in Science and has vast 
experience of about 20 years in commercial field.  His experience and knowledge 
has helped the Company to a great extent and his appointment will contribute to the 
progress and prosperity of the Company. 
 
None of the Directors, except Mr. Ashish Dave is concerned or interested in the 
above Resolution. 
 
ITEM NO. 7 
 
The Board of Directors of the Company at its meeting held on 31st December, 2007, 
subject to the approval of the members in the Annual General Meeting approved the 
terms and conditions of reappointment with effect from 1st January 2008 and 
remuneration payable to Mr. Brij Kishore Jalan as a Whole time Director of the 
Company with effect from 1st July 2008 for a period of three years. Pursuant to the 
provisions of Section 269 and 309 of the Companies Act, 1956, read with Schedule 
XIII to the Companies Act, 1956, the aforementioned reappointment of Mr. Brij 
Kishore Jalan and the terms as to remuneration, particularly in regard to minimum 
remuneration require the approval of the Members in General Meeting by Special 
Resolution. 
 
Hence, the above resolution is proposed as a Special Resolution and except Mr.  Brij 
Kishore Jalan, whole-time director, no other director is deemed to be interested or 
concerned in the proposed resolution. 
 



 

 
 
 
 
 NOTES: 
 
1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ALSO ENTITLED TO 

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER. 
PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE 
COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT 
OF THIS MEETING. 

 
2. The Register of Members and Share Transfer Register of the Company will 

remain close from Monday, 22nd day of September 2008 to Monday, 29th 
September 2008 (both days inclusive). 

 
3. Shareholders desiring any information as regards the accounts are requested 

to write to the Company at least 10 days before the annual General Meeting 
to enable the Management to keep the information ready. 

 
4. Members are requested to kindly bring their copies of the Annual Report at 

the Annual General Meeting. 
 
5. Members/Proxies should bring the Attendance Slip sent herewith duly filled in 

for attending the Meeting. 
 
6. All documents relevant to the business to be transacted at this meeting will be 

available for inspection at the Registered Office of the Company during office 
hours on all the working days prior to the Annual General Meeting. 

 
 
 

Indore, 
The 23rd day of August 2008 

By Order of the Board

Navin S. Patwa 
Company Secretary

 
 
 



 

 
 
 

Details of Directors seeking appointment /re appointment at the forthcoming 
Annual General Meeting 

 
(In pursuance of Clause 49 of the Listing Agreement) 

 
Name of Director Mr. Ashutosh A. Maheshwari Mr. Anil Maloo 
Date of Birth 23rd April, 1973 21st May, 1955 
Date of Appointment 17th February ,1994 

 
16th May 1994 

Expertise in specific 
functional area 

Entrepreneurship & Strategic 
Planner  of the company 

Marketing & 
Administration 

Qualification Commerce Graduate M.B.A. 
 

List of outside 
Directorship held 

Dwekam Weldtech Ltd. 
Dwekam Industries Ltd. 
Dwekam Electrodes Pvt. Ltd. 
Anisha Realty P. Ltd. 
D & H Secheron Realty P. Ltd. 
Dwekam Realty P. Ltd. 
 

 
Indore Aromatics P. Ltd. 
Indian Organics &  
Pharmaceuticals P.  Ltd.
 

Chairman / Member of 
the Committee of the 
Board of Directors of 
the Company 

None  Member of Audit 
Committee & Share 
holders Grievances 
Committee   

 
 
 

Indore, 
The 23rd day of August 2008 

By Order of the Board

Navin S. Patwa 
Company Secretary



 

 
 
 

SAM INDUSTRIES LIMITED 
Regd. Off. 408, Dalamal Chambers, 29, New Marine Lines, Mumbai – 400020 

 
REPORT OF THE BOARD OF DIRECTORS 

 
 
To the Members, 
 
Your Directors have pleasure in presenting the 14th Annual Report of the Company 
along with the Audited Accounts for the year ended 31st March 2008: 
 
 
FINANCIAL RESULTS               

 
(Rs. in Lacs) 

 
Particulars 2007-2008 2006-2007
   
Sales & Other Income 2284.77 2030.26
Total Expenditure 1718.19 1543.28
Profit (loss) before depreciation, and tax 566.58 486.98
Less: Depreciation 151.62 145.04
         Provision for Taxation 59.59 37.22
         Deferred Tax Liability / (Assets)  7.14 (3.68)
         Prior year adjustment 8.11 1.63
         Fringe Benefit Tax 1.28 1.07
Profit (Loss) after depreciation & tax 338.81 305.70
Less: Provision for Diminution in the Value of Investment (18.65) 39.90
Profit for the year  357.46 265.80
Add:      Balance brought forward 238.06 165.71
Total Profit available for appropriation 595.52 431.51
Proposed Dividend on Preference Shares 66.15 75.60
Tax on Proposed Dividend on Preference Shares 11.24 12.85
Transfer To Redemption Reserve 210.00 105.00
Balance Carried Forward to Balance Sheet 308.13 238.06
 
 
DIVIDEND 
 
The Board of Directors decided to declare Dividend on 9% Cumulative Preference 
Shares for the year ended 31st March 2008 and to conserve the resources of the 
Company and to maintain the liquidity, has decided not to Declare dividend on Equity 
shares for the year ended 31st March 2008. 
 



 

PERFORMANCE 
 
Company’s Overall Performance 
 
During the year under review, your Company has received income from operations 
amounting to Rs.2284.77 Lacs as compared to Rs.2030.26 Lacs. Your Company 
has earned a profit after tax of Rs. 338.81 Lacs as compared to Rs. 305.70 Lacs in 
the previous year.  
 
 
Segment wise Performance 
 
Soya Division 
 
Your Company is proud to inform you that it has completed 9 years of association 
with ITC Limited (IBD Division). We have, like in the earlier years, once again 
received from them a letter of appreciation, copy of which is enclosed in the Balance 
Sheet. Your Company has crushed 1.28 Lacs M. T. Soya seed for ITC Limited (IBD 
Division) in the current year, as against 1.36 Lacs M. T. in the previous year. 
 
 
Welding Division 
 
During the year under review, the revenue of your Company’s Welding Division was 
Rs. 800.08 Lacs as against Rs. 685.51 lacs in the previous year.  Its higher profit of 
Rs.403.43 Lacs during this period, against Rs. 385.89 lacs during the previous year, 
is also partially due to higher production output and efficiency which has not only 
lowered its unit production cost, but has also made it to earn additional incentive. 
 
 
Real Estate Division 
 
Your company is developing 7.68 Lacs sq. ft. land as residential colony in Dewas 
city, near Indore, which is likely to be nearly completion stage. The distance of 
Dewas from Indore city, which is commercial capital of the state of Madhya Pradesh, 
is only 32 K.M. and is well connected by National Highway. The colony being 
developed is in the heart of Dewas and at a walking distance from the railway 
station. The Company has started selling of the plots. In view of the robust Real 
Estate scenario in the country, the Company expects to generate good revenues and 
profits.  . 
 
 
Investment Division 
 
As per segment reporting requirements, your company has identified a new segment 
ie. Investment division and all the activities relating to investment in shares and loans 
etc. are now carried in its investment division which was earlier done in soy division. 
During the year, your company has earned income of Rs. 66.02 lacs from capital 
gains and 83.28 lacs from F&O activity.  
 
 
 
 
 



 

Biotech Division 
 
Your company has decided to shift the project from site at village: pithoda, Tehsil: 
sanwer, District: Indore to the site at your existing soya extraction site at village: 
Dakachya Tehsil: sanwer, District: Indore in view of optimum utilization of available 
resources to minimize the cost. 
 
 
REDEMPTION OF PREFERENCE SHARES 
 
Your Company has made provision for redemption of 2,10,000, 9% cumulative 
Redeemable Preference Shares of Rs.100/- each during the financial year 2007-08.  
 
 
MANAGEMENT DISCUSSIONS AND ANALYSIS  
 
 
Outlook  
 
Your Company has three distinct businesses viz. the Soy Extractions & Oil Refining, 
Welding Electrodes and Real Estate. The modus operandi of these three businesses 
is different in terms of the nature of the products, customers profile, challenges and 
growth avenues. 
 
 
- Soya Extraction and Oil Refining Scenario: 
 

As per approximate estimate, there is a record sowing of soybean seed this 
year. Timely and adequate monsoon and favorable climatic conditions are 
likely to ensure a record soy crop also in coming soy season.  

 
 

- Welding Industry Scenario: 
 

In view of the growing industrialization and expenditure on infrastructure, we 
expect a buoyant demand for welding materials in India. 

 
 
- Real Estate: 

 
The Real Estate scenario is very encouraging in city area of Indore and 
Dewas and your company has proposed in the heart of the city. The 
increasing population and residential housing projects are rapidly dotting on 
the highway connecting Indore and Dewas.  

 
 
Internal Control System 
 
Your Company has adequate internal control procedures relating to purchase of raw 
material, stores, components, etc., commensurate with the size of the Company and 
the nature of its business.  



 

 
 
FIXED DEPOSIT 
 
Your Company has not accepted any public deposit under Section 58A of the 
Companies Act, 1956 during the year. 
 
 
 
DIRECTORS 
 
 
Your Board had appointed Mr. Ashish Dave as an additional director of the 
Company. He retires at the ensuing Annual General Meeting of the Company in 
terms of Section 260 of the Companies Act, 1956 and being eligible offers himself for 
re-appointment. 
  
In accordance with Section 256 of the Companies Act, 1956, Mr. Ashutosh 
Maheshwari and Mr. Anil Maloo will retire by rotation at the ensuing Annual General 
Meeting and are eligible for re-appointment.  
 
AUDITORS 
 
Messrs M. Mehta & Company, Chartered Accountants, Indore, will retire at the 
conclusion of the ensuing Annual General Meeting. The Board proposed their re-
appointment as Statutory Auditor to audit the accounts of the Company for the 
financial year 2008-09. You are requested to consider their re-appointment. 
 
AUDITORS REPORT 
 
The Notes to the Accounts, referred to in the Auditor’s Report, are self-explanatory 
and therefore, do not call for any further comments or explanations. 
 
CORPORATE GOVERNANCE 
 
Your Company has complied with the requirements of corporate governance as per 
clause 49 of the Listing Agreements with the Stock Exchanges. A detailed report on 
Corporate Governance is annexed to this Annual Report. A certificate from the 
Statutory Auditors of the Company regarding compliance of conditions of corporate 
governance has been obtained and is enclosed with this Report. 
 
DIRECTORS RESPONSIBILITY STATEMENT 
 
In accordance with the provisions of Section 217 (2AA) of the Companies Act, 1956, 
your Directors confirm that –  

(i) in the preparation of Annual Accounts, the applicable accounting 
standards have been followed; 

(ii) the Directors have selected such accounting policies as mentioned in 
Schedule 26 of the Annual Accounts and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to 



 

give a true and fair view of the state of affairs of the Company at the end of 
the financial year and of the profit or loss of the Company for that period; 

(iii) proper and sufficient care has been taken for the maintenance of adequate 
accounting records in accordance with the provisions of the aforesaid Act 
for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities; 

(iv) the annual accounts have been prepared on the going concern basis.       
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN 
EXCHANGE AND OUTGO                        
 
Information in accordance with the provision of Section 217(1)(e) of the Companies 
Act, 1956 read with Companies (Disclosure of particulars in the report of Board of 
Directors) Rules, 1988 regarding conservation of energy, technology absorption and 
foreign exchange earnings and outgo are given in annexure `A` forming part of this 
report. The energy conservation measures implemented during the year include 
installation of fan-less cooling towers, energy efficient pumps. 
 
 
 
PARTICULARS OF EMPLOYEES 
 
The particulars prescribed under Section 217(2A) of the Companies Act, 1956 read 
with Companies (Particulars of employees) Rules, 1975 are not applicable in the 
case of any of the employees of the Company.  
 
 
INDUSTRIAL RELATIONS 
 
Relation between the Management and its employees has been cordial. Your 
Directors place on record their appreciation of the efficient and loyal services 
rendered by the employees of the Company at all levels. 
  
 
ACKNOWLEDGEMENT 
 
The Directors wish to convey their appreciation for the co-operation received from 
Your Company’s bankers and various Government agencies. The Directors also 
wish to thank the Shareholders, Employees, Customers and Suppliers for their 
support and co-operation. 
 
 

For and on behalf of the Board of Directors 
 
 
 
 
Indore Om Agrawal
The 23rd day of August 2008 Chairman

 



A.
Electricity 2007-08 2006-07

 6,511,594 5,534,550
30,737,598 25,306,850

4.72 4.57

476,462 476,462
2.77 2.77
8.93 7.71

Nil Nil
Nil Nil
Nil Nil

11,872 10,672
44,559,278 35,919,831

3,753 3,366

Nil Nil
Nil Nil
Nil Nil

B.
2007-08 2006-07

51.37 44.19
Nil Nil

87.27 78.45

2007-08 2006-07

- -
1,144,598 2,415,116

               Cost /Unit (Rs.)
        ii)     Through Steam Turbine

               Units

ANNEXURE"A"

       I)      Through Diesel Generator

       Rate /Unit

(b)   Own Generation

FORM - A FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY

POWER AND FUEL CONSUMPTION

(a)   Purchased Unit 
       Total Amount

               Units Per  Ltr.

            Total Amount
            Average Rate (Rs./Ltr.)

                Units
                Units Per  Ltr.of fuel oil

            Average Rate (Rs./M.T.)
            Total Amount (Rs.)

                Cost /Unit

Coal     Qty (M.T.)

Furnace Oil    Qty (M.T.)

Electricity (Unit / M.T.) 
Furnace Oil (Ltr./ M.T.)

CONSUMPTION PER UNIT OF PRODUCTION
Products (Seed & Electrodes)

Coal (Kg./M.T.)

II.   RESEARCH AND DEVELOPMENT 

Foreign exchange earned (Rs.)
Foreign exchange used (Rs.)

IV.  FOREIGN EXCHANGE EARNING AND OUT GO 

III.  TECHNOLOGY & ABSORPTION

No foreign technology has been imported by the Company.

The Company Manufactures standard product for which technology has already been established and therefore, no
further research is being carried out. 

The Company has adopted indigenous technology for crushing of soyabean seed and other oil seeds. 



 

ANNEXURE TO THE DIRECTORS’ REPORT 
REPORT ON CORPORATE GOVERNANCE 

 
I. Company’s Philosophy 
 

Your Company’s Philosophy on code of Corporate Governance is based on 
attainment of high level of transparency, accountability, and adequate 
disclosures and economic value addition. All employees are guided by the 
Company’s policies on important issues, including our relationship with 
consumers, stakeholders and Government. 

 
II Board of Directors 

 
As per Listing Agreement, the Board should have an optimum combination of 
executive and non-executive Directors. In case of a non-executive Chairman, 
at least one-third of the Board should consist of Independent Directors and in 
the case of an executive Chairman at least half of the Board should be 
Independent Directors.    
 

 
 The Board of Directors of company has a mix of Executive and Non Executive 

Directors. The Chairman of the Board of your Company is a non-executive 
director. The Board of Directors of the Company consists of 7 Directors, of 
which 4 are non-executive as on 31st March 2008.  During the year, 6 
Meetings of the Board of Directors of the Company were held on 30.04.2007, 
31.07.2007, 23.08.2007, 31.10.2007, 31.12.2007, and 30.01.2008. The 
maximum interval between any two meetings was 91 days.  

 
 The particulars of the Directors and the attendance at the Board Meetings 

during the year and the last Annual General Meeting as also the number of 
other directorships and committee memberships as on date are as follows. 

 
Committee 
Membership 

Name of Director Category No. of 
Board 
Meetings 
attended  

Attend-
ance in 
last 
AGM  

No. of 
other 
Direct
orship 

Chair
man 

Me
mbe
r 

Mr. Om Agrawal 
 

Independent 
Non – Executive 

6 No 1 - 2 

Mr. Ashutosh A. 
Maheshwari 
 

Promoter 
Non -Executive 

6 No 6 - - 

Mr. Anil Maloo 
 

Whole Time 
Director 

6 Yes 2 1 1 

Mr. Santosh Muchhal 
 

Independent 6 Yes 1 1 1 

Mr. Brij Kishore Jalan 
 

Whole Time 
Director 

6 No 2 - 1 

Mr. Bhanu Prakash Inani 
 

Independent 6 No 2 1 1 

Mr. Ashish Dave Whole Time 
Director 

Appointed w. e .f. 01.06.2008 - - 

 



 

 
 
III Audit Committee  
 
 The objective of the Audit Committee is to monitor and provide effective 

supervision of the Management’s financial reporting processes with a view to 
ensuring accurate and proper disclosure, transparency and quality of financial 
reporting. The committee also reviews the financial and risk management 
policies, and the adequacy of internal control systems of the Company, and 
meets Statutory Auditors periodically. 

 
Your Company has an Audit Committee consisting of three Independent 
Directors as its members, and the Audit Committee Meetings were held on 
30.04.2007, 31.07.2007, 31.10.2007, and 30.01.2008.  The details of the 
meetings held and attended are as given below: 
 
Name of Director Meetings 

held 
No. of Meetings 

attended 
Mr. Anil Maloo 4 4 
Mr. Bhanu Prakash Inani 4 4 
Mr. Santosh Muchhal 4 4 

 
 

IV Remuneration Committee 
 
 The Remuneration Committee has approved the terms of remuneration of the 

Whole Time Directors. No meeting of the members of the Remuneration 
Committee was held in the year 2007-2008. The composition of the 
remuneration committee is as follows: 

 
Mr. Om Agrawal, Mr. Santosh Muchhal and Mr. Bhanu Prakash Inani .  
 
During the year under review, the Remuneration paid to the whole time 
Directors of the Company are as follows: 

 
Name of Director Remuneration 
Mr. Anil Maloo 5,42,400/- 
Mr. Brij Kishore Jalan 1,65,600/- 
Total 7,08,000/- 

 
Note: Salary includes Basic Salary, Allowances, contribution to Provident and 
Other Funds and perquisites (including monetary value of taxable 
Perquisites), etc. 

 
V Shareholders and Investor’s Grievance Committee 
 

The Board has constituted the shareholders and Investors Grievance 
Committee to look into the redress of investors’ complaints. There were no 
complaints pending for reply as on 31st March 2008 and no share transfers 
pending for registration as on the said date. The Committee had met on the 
23rd day of August 2007, during the year 2007-2008. 
 
 
 



 

 
 
 
 

 
VI General Body Meetings 
 

The details of Annual General Meetings held in last 3 years are as under: 
 
 
Year Venue Date Time 
2004-2005 Village: Dakachya - 453771, 

A. B. Road, Tehsil Sanwer, 
District Indore M. P. 

30.09.2005 2.00 P.M. 

2005-2006 Commercial Premises No. 
27, Mahesh Shopping 
Centre, 1st, Floor, Sector 15, 
CBD Belapur, Navi Mumbai 
– 400614 Maharashtra 
 

30.09.2006 2.00 P.M. 

2006-2007 Basement of Dalamal 
Chambers, 29, New Marine 
Lines, Mumbai – 400020 
 

28.09.2007 2.00 P.M. 

 
The details of Extra Ordinary General Meetings held in last 3 years are as 
under: 
 
Year Venue Date Time 

2005-2006 
Village: Dakachya - 453771, 
A. B. Road, Tehsil Sanwer, 
District Indore –M. P. 

20.06.2005 2.00 P. M 

2006-2007 
Village: Dakachya - 453771, 
A. B. Road, Tehsil Sanwer, 
District Indore - M. P. 

10.04.2006 11.00 A.M. 

2007-2008 

Commercial Premises No. 
27, Mahesh Shopping 
Centre , 1st, Floor, Sector 15, 
CBD Belapur, Navi Mumbai 
– 400614 

05.05.2007 11.00 A.M. 

 
The shareholders passed all the resolutions including the special resolutions 
set out in the respective notices. No Postal Ballots were used for voting at 
these meetings. 
 

VII Disclosure 
 

i) During the year under review, besides the transactions reported 
elsewhere in the Annual Report, there were no other related parties’ 
transaction viz., Promoters, Directors or the Management, their 
subsidiaries or relatives that had a potential conflict with the interest of 
the Company at large. 



 

ii) No penalties or strictures have been imposed on the Company by 
Stock Exchange or SEBI or any statutory authority on any matter 
related to capital markets during the period under review. 

 
VIII Means of Communication 
 

The quarterly, half–yearly and yearly financial results of the Company are sent 
to the Stock Exchanges immediately after the Board has approved them. 
These are widely published in national and regional newspapers. 
 

 
IX General Shareholders Information 

 
Annual General Meeting 
Date: 30.09.2008 
Day: Tuesday 
Time: 2.00 P.M. 
Venue: Basement of Dalamal Chambers,  

 29, New Marine Lines,   
 Mumbai – 400020 

 
 Date of Book Closure 

 
The Register of Members and Share Transfer Books of the Company shall 
remain closed from Monday, 22nd September 2008 to Monday 29th September 
2008 (both days inclusive). 
 

 
Financial Calendar 2008-2009 

 
1 First Quarter Results July 2008 
2 Second Quarter & Half Yearly Results October 2008 
3 Third Quarter Results January 2009 
4 Annual Report August 2009 

 
 

Listing of Securities 
 

Name of the Stock Exchanges 
 
Madhya Pradesh Stock Exchange,  
201, Palika Plaza 
M.T.H. Compound 
Indore - 452001. 

The Stock Exchange Mumbai, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai - 400 001 
Stock Code 532005  

 
Delisting from Madhya Pradesh Stock Exchange at Indore is in advanced 
stage and the approval is expected shortly. Your Company confirms that it 
has paid annual listing fees to the Stock Exchanges Mumbai for the year 
2008-09 and as such there are no arrears. 
 
 
 



 

 
 
Market Price Data 
 
High/ low of market price of the Company’s equity shares traded on BSE 
during the last financial year was as follows. 
 
 
Month Quotation at Mumbai Stock 

Exchange 
 High (Rs.) Low (Rs.) 
April, 2007 21.00 16.05 
May, 2007 20.00 13.50 
June, 2007 24.90 16.00 
July, 2007 27.00 18.00 
August, 2007 21.95 16.50 
September, 2007 22.50 16.75 
October, 2007 20.45 16.50 
November, 2007 21.70 17.50 
December, 2007 29.90 20.10 
January, 2008 31.50 24.70 
February, 2008 26.50 21.70 
March, 2008 22.75 16.90 

 
 
Registrar & Transfer Agent 
 
As per the directives of SEBI, the Company has appointed M/s. Ankit 
Consultancy Pvt. Ltd., 2nd Floor, Alankar Point, Geeta Bhawan Square, A. B. 
Road, Indore – 452001 as its Registrar and Share Transfer Agent and all the 
Share transfer and the relating queries may please be forwarded to the Share 
Transfer Agent directly at their address. 
 
 
Share Transfer Systems 
 
Shares received for transfer in physical form are registered and dispatched 
within thirty days of receipt of the documents. If shares are under objection 
then the same are returned within fifteen days. Request for dematerialization 
of shares is processed within fifteen days. 
 
 



 

Distribution of Shareholding 
 
Distribution of Shareholding as on 31st March 2008 is as under: 
 
Shareholding of 
nominal value of  
Rs.         Rs. 

No. of 
Share 
holders 

% of 
Share 
holders 

No. of 
Ordinary 
shares 

% of 
share 
holding 

Up to 1000 83 9.55 4447 0.04 
1001 – 2000 45 5.18 8434 0.08 
2001 – 3000 25 2.88 7035 0.06 
3001 – 4000 225 25.90 89640 0.81 
4001 – 5000 122 14.04 60720 0.55 
5001 – 10000 201 23.13 185084 1.67 
10001 – 20000 56 6.44 88814 0.80 
20001 – 30000 35 4.03 84530 0.76 
30001 – 40000 10 1.15 35610 0.32 
40001 – 50000 13 1.50 57537 0.52 
50001 – 100000 16 1.84 126856 1.14 
100001 & above 38 4.37 10339763 93.25 
   

Total 869 100.00 11088470 100.00 
 
The Shareholding Pattern as on 31st March 2008 is given below: 
 

S.No Category No. of Shares 
held 

% 
Shareholding 

1 Promoter 73,94,180 66.68
2 Government Company 59,000 00.53
3 Private Corporate Bodies 27,38,044 24.70
4 Indian public 8,97,246 8.09
 Total 1,10,88,470 100.00

 
Dematerialization of Shares and Liquidity 
 
As on 31st March 2008, 70.64% of the Company’s total equity shares 
representing 78,33,095 shares were held in dematerialized form and the 
balance 29.36% representing 32,55,375 were in physical form. 
 
Plant Location 
Your Company’s plants are located at Village: Dakachya-453771, A. B. Road,  
Tehsil: Sanwer, District: Indore. M. P. India 
 
Address for Correspondence 
The Shareholders may address their communications to. 
Mr. Navin S. Patwa,  
Company Secretary & Compliance Officer, 
Sam Industries Limited,  
102-A, Kanchan Sagar, 
18/1, Old Palasia, A. B. Road, 
Indore – 452001 
Email: secretarial@sam-industries.com  
Company’s Website: www sam-industries.com

mailto:secretarial@sam-industries.com
mailto:secretarial@sam-industries.com


 
 
 
 
 
 
 
 
 
 

The Auditors Report 
 
To  
The Members of Sam Industries Limited 
 
We have audited the attached Balance Sheet of Sam Industries Limited as at 
March 31st, 2008, the Profit and Loss Account and the Cash Flow Statement for the 
year ended on that date annexed thereto. These financial statements are the 
responsibility of the Company's Management. Our responsibility is to express an 
opinion on these financial statements based on our audit. 
 
We conducted our audit in accordance with auditing standards generally accepted in 
India. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by the 
Management, as well as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our opinion. 
 
As required by the Companies (Auditor's Report) Order, 2003 issued by the Central 
Government of India in terms of sub-section (4A) of section 227 of the Companies 
Act, 1956, we enclose in the Annexure a statement on the matters specified in 
paragraphs 4 and 5 of the said Order to the extent applicable. 
 
Further to our comments in the Annexure referred to in paragraph 3 above, we report 
that: 
 
1) we have obtained all the information and explanations, which to the best of our 

knowledge and belief were necessary for the purposes of our audit; 
 
2) in our opinion, proper books of account as required by law have been kept by the 

Company so far as appears from our examination of the books. 
 
3) the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with 

by this report are in agreement with the books of account.  
 
4) in our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow 

Statement dealt with by this report subject to notes on accounts at Schedule 26, 
comply with the accounting standards referred to in sub-section (3C) of Section 
211 of the Companies Act, 1956; 

 
 
 
 
 
 



 
5) on the basis of written representations received from the directors, as on March 

31, 2008, and taken on record by the Board of Directors, we report that none of 
the directors is disqualified as on March 31,2008 from being appointed as a 
director in terms of clause (g) of sub-section (1) of Section 274 of the Companies 
Act, 1956; and 

 
6) in our opinion and to the best of our information and according to the 

explanations given to us, the said accounts give the information required by the 
Companies Act, 1956, in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India: 

 
i) in the case of the Balance Sheet, of the state of affairs of the Company as 

at March 31, 2008; 
ii) in the case of the Profit and Loss Account, of the profit for the year ended 

on that date; and  
iii) in the case of the Cash Flow Statement, of the cash flows for the year 

ended on that date. 
 
 
 For M. Mehta and company

Chartered Accountants
 
 
 
 
Place: Indore 
Date: The 23rd day of August, 2008 

(P. R. Bandi)
(Partner)

M.No.16402 
 



 
 
 
 
 
 
 
 
 

ANNEXURE TO THE AUDITOR’S REPORT 
 

Annexure Referred to in paragraph 1 of our Audit report of even date on the 
accounts for the year ended 31st March 2008 of Sam Industries Limited 
 
As required by the companies (Auditors report) order 2003 issued by the Company 
law Board in the terms of section 227(4A) of the Companies Act 1956, we have 
further to report that: - 
 
1.         (a)    In respect of fixed assets; the Company has maintained proper records 

showing full particulars including quantitative details and situation of 
fixed assets. 

               
(b) These Fixed Assets have been physically verified by the management, 

in accordance with the programme of verification adopted by the 
company. In our opinion, the frequency of verification is reasonable 
having regard to the size of the company and the nature of its assets.  
 

(c) During the year, in our opinion, no substantial part of fixed assets has 
been disposed off by the company. 

 
2.         (a)  As explained to us, the inventory of the Company has been physically 

verified during the year by the management. In our opinion the 
frequency of the verification is reasonable. 

 
(b) According to the information and explanation given to us, in our opinion, 

the procedures of physical verification of stocks followed by the 
management are reasonable and adequate in relation of the size of the 
Company and the nature of its business. 
 

(c) In our opinion and information and explanation given to us, the 
Company is maintaining proper records of inventory and no material 
discrepancies were noticed on verification between the physical stocks 
and book records.   
 

3.       (a)  The Company has granted unsecured loans, to one Company covered 
in the Register maintained under Section 301 of the Companies Act, 
1956. The maximum amount involved in the year was Rs. 10,23,721/- 
(Rs.8,13,721/-) and the year-end balance was Rs.10,23,721/- 
(Rs.6,29,516/-). 

            
(b) As per information & explanation given to us, no interest has been 

charged on the Loans given to company covered in the Register 
maintained under Section 301 of the Companies Act, 1956.  

 
 
 



 
 
 
 
(c) In respect of loans granted, there are no stipulations with regard to 

repayment of principal amounts. These loans are repayable on demand. 
Hence we are unable to comment on the overdue status of such loans. 

 
(d) The Company has not taken any unsecured loans, from Companies 

covered in the Register maintained under Section 301 of the Companies 
Act; 1956.Hence clause (a) to (d) of the said clause does not apply.   

 
4. In our opinion and according to the information and explanation given to 

us, there are adequate internal control procedures commensurate with 
the size of the company and the nature of its business with regard to 
purchases of inventory, fixed assets and with regard to the sale of goods 
and services. During the course of our audit, we have not observed any 
continuing failure to correct major weaknesses in internal controls. 

 
5.        (a)    In our opinion and according to the information and explanations given 

to us, the particulars of contracts or arrangements or transactions 
referred to in section 301 of the Companies Act, 1956 have been 
entered in the register required to be maintained under Section 301 of 
the companies Act, 1956.  

             
(b) In our opinion and according to the information and explanations given 

to us, transactions made in pursuance of contracts or arrangements 
entered in the Register maintained under Section 301 of the companies 
Act, 1956 have been made at prices which are prima facie reasonable, 
having regard to prevailing market prices at the relevant time where 
such market prices are available. 

 
6.      In our opinion and according to the information and explanations given 

to us, the Company has not accepted any deposit from public in 
contravention with the provisions of Section 58-A and 58AA or any 
other relevant provisions of the Act and the Companies (Acceptance of 
Deposits) Rules, 1975. No order has been passed by the Company 
Law Board or National Company Law Tribunal or Reserve Bank of 
India or any Court or any other Tribunal on the Company in respect of 
any deposits. 

 
7.    The Company has an Internal Audit System, which in our opinion is 

adequate and commensurate with the size of the Company and nature 
of its business. 

 
8.    The Central Government has prescribed the maintenance of cost 

records under Section 209 (1) (d) of the Companies Act 1956 in respect 
of refining activities of the Company. We are informed that such 
accounts and records have been maintained. However, we have not 
made a detailed examination of such accounts and records with a view 
to determine whether they are accurate or complete. 

 
 
 



9.       (a) According to the information and explanations given to us, the 
Company is generally regular in depositing during the year provident 
fund and employees state insurance with appropriate authorities. 

 
(b)  According to the information and explanations given to us, no 

undisputed amount payable in respect of income-tax, sales tax, wealth-
tax, service-tax customs duty, excise duty, cess as on 31.3.2008 were 
outstanding for a period of more than six months from the date they 
became payable except service tax payable on commission amounting 
to Rs. 1,90,627/-, Commercial Tax amounting to Rs. 30,870/- and 
Property Tax of Rs.3,70,071/-. 

 
 

(c)    As on 31St March 2008, According to the records of the company and 
the information and explanation s given to us, the following are the 
particulars of dues on account of Income tax, Excise Duty, Cess, Sales 
Tax Service Tax Custom duty and wealth Tax matters that have not 
been deposited on account of any dispute: 

 
Sr. 
No. 

Name of the 
Statute 

Nature of 
Dues 
Disputed 

Amount 
(Rs. In 
laces) 

Forum where 
pending 

1 M.P. 
Commercial tax 
Act 1994  

Sales tax 
Demand 

6.89  Deputy 
Commissioner 
Appeal 

2 M. P. Entry Tax 
Act 

Entry Tax 
demand 

0.96 Deputy 
Commissioner 
Appeal 

 
 

10. The Company has not incurred cash losses during the financial year 
covered by our audit and also in the immediately preceding financial 
year. The company has no accumulated losses at the end of the 
financial year. 
 

11. In our opinion and according to the information and explanations given 
to us, the Company has not defaulted in repayment of dues to financial 
institutions, banks during the year. 
 

12. According to the information and explanations given to us, the 
Company has not granted any loans and advances on the basis of 
security by way of pledge of shares, debentures and other securities. 
Therefore, the other provisions of clause 4 (xii) of the companies 
(Auditor’s Report) Order, 2003 are not applicable to the Company. 

 
13. In our opinion the Company is not a chit fund or a nidhi/mutual benefit 

fund / society. Therefore, the provisions of clause 4(xiii) of the 
Companies (Auditor’s Report) Order, 2003 are not applicable to the 
Company. 

 
14. In our opinion, the Company is not dealing in or trading in shares, 

securities, debentures and other investments. Accordingly, the 
provisions of clause 4(xiv) of the Companies (Auditor’s Report) Order, 
2003 are not applicable to the Company. 

 
 



 
 
 
 
 

15. According to the information and explanation given to us, the Company 
has not given any guarantees for loans taken by others from banks or 
financial institutions during the year, the terms and conditions whereof 
are prejudicial to the interest of the Company. 
 

16. According to the information and explanation given to us, the company 
has not taken any term loans during the year. 

 
17. According to the information and explanations given to us and an 

overall examination of the Balance Sheet of the company, we report 
that funds raised on short-term basis, have been used for short term 
purpose only.   

 
18. The Company has not made preferential allotment of share to parties 

and Companies covered in the register maintained under Section 301 
of the Companies Act, 1956 during the year covered by our audit. 
 

19. The company has not issued any debentures during the year under 
review. 

 
20. The company has not raised any money by public issues during the 

year under review.  
 
21 To the best of our knowledge and belief and according to the 

information and explanation given to us, no fraud on or by the 
Company has been noticed or reported during the course of our audit. 

 
 
 
 For M. Mehta and company

Chartered Accountants
 
 
 
Place: Indore 
Date: The 23rd day of August, 2008 

(P. R. Bandi)
(Partner)

M.No.16402 
 

 
 
 
  

 



 
 
 
 
 
 
 
 

 
 
 
AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE 
 
To 
The Members of  
Sam Industries Limited 
 
We have examined the compliance of corporate governance by Sam 
Industries Limited, Mumbai for the year ended on 31st March 2008, as 
stipulated in clause 49 of the Listing agreement of the said company with 
stock exchanges. 
 
The compliance of conditions of corporate governance is responsibility of the 
management. Our examination was limited to the procedure and 
implementation thereof, adopted by Sam Industries Limited for ensuring the 
compliance of the conditions of the corporate governance. It is neither an 
audit nor an expression of opinion on the financial statements of Sam 
Industries Limited. 
 
On the basis of our review and according to the information and explanation 
given to us and representation made to us by the management, we state that 
to the best of our knowledge and belief, the Company has complied in all 
material respects with the conditions of Corporate Governance stipulated in 
Clause 49 of the Listing Agreement of the Stock Exchanges. 

 
  
 
 For M. Mehta and company

Chartered Accountants
 
 
 
 
Place: Indore 
Date: The 23rd day of August, 2008 

(P. R. Bandi)
(Partner)

M.No.16402 
 

 
 



(Amount in Rs.)
Schedule Current Year Previous Year

I.   SOURCES OF FUNDS
(1) Shareholders' Fund
     (a) Share Capital 1 185,498,200 195,998,200
     (b) Reserves & Surplus 2 111,070,930 110,747,997
(2) Loan Funds
    (a) Secured Loans 3 24,079,193 30,940,240
    (b) Unsecured Loans 4 7,163,842 21,939,660
(3) Deferred Tax Liability 35,091,340 7,361,149

Total 362,903,505 366,987,246

II.  APPLICATION OF FUNDS
(1) FIXED ASSETS
   Gross Block 5 358,992,133 350,536,332
   Less: Depreciation 130,421,599 116,186,332
   Net Block 228,570,533 234,350,001
   Add : Capital Work in Progress 2,911,955 1,746,251

Total 231,482,488 236,096,251

(2) INVESTMENT 6 12,250,830 16,033,999
(3) CURRENT ASSETS, LOANS & ADVANCES

     (a) Inventories 7 61,884,330 58,303,266
     (b) Sundry Debtors 8 19,647,400 23,396,219
     (c) Cash And Bank Balances 9 6,853,350 815,866
     (d) Other Current Assets 10 0 507,172
     (e) Loans & Advances 11 115,207,141 107,079,633

Total  (A) 203,592,221 190,102,157
Less: Current Liabilities & Provision 12
  (a) Current Liabilities 66,331,279 55,320,563
  (b) Provisions 18,196,640 20,175,325

Total  (B) 84,527,919 75,495,888
        Net Current Assets (A-B) 119,064,302 114,606,269

(4) MISCELLANEOUS EXPENDITURE 13 105,885 250,728
Total 362,903,505 366,987,246

Notes On Accounts 26 0 0

AS PER OUR REPORT OF EVEN DATE ATTACHED                    
     For M/s. M. Mehta & Company FOR AND ON BEHALF OF THE BOARD 
         Chartered Accountants

        ( P.R. Bandi)
            Partner
         M.No.16402

Place : Indore                            
Dated :  23rd August 2008

SAM INDUSTRIES LIMITED

BALANCE SHEET AS ON 31st MARCH, 2008.     

PARTICULARS

Om Agrawal, Chairman

Brij Kishore Jalan,  
Director

SCHEDULE "1" TO "13" AND "26" FORMS AN INTEGRAL PART OF THIS BALANCE SHEET

Anil Maloo,  Executive Director

Navin S. Patwa, Company Secretary



(Amount in Rs.)
Current Year Previous YearPARTICULARS

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2008.

SAM INDUSTRIES LIMITED

ULTRACEM LTD. 0 0 222,987
UNION BANK LTD. 176 4,789 6,150
VICEROY HOTELS LTD. 250 22,832 0
VORUN LAB. LTD. 500 60,612 60,612
WEST COAST 250 20,263 20,263
WILLARD INDIA LTD. 15,000 233,170 233,170
WIPRO LTD. 10 20,952 20,952
ZEE TELE LTD. 500 42,328 42,328

Total 10,955,830 16,603,999

Less-Provision for Diminution in the Value of Investment 2,125,000 3,990,000

Total 8,830,830 12,613,999
In  Unquoted Shares *
Sam Hoteliers & Holdings Pvt Ltd 15,500 620,000 620,000
(15,500 Equity Share Face value of Rs.10/- each)

Total 620,000 620,000

Total(a) 9,450,830 17,223,999
In Mutual Fund
Standard Chartered Liquidity Magn.Fund Units 2,789 2,800,000 2,800,000
(Market Value Rs. 3,337,153.32)

Total(b) 2,800,000 2,800,000

Total(a+b) 12,250,830 20,023,999
*Note:
(i) Aggregate Value of Quoted Investments 
(a) Cost Rs.10955830/-
(b) Market value Rs.12200250/-
(ii) Aggregate Value of unquoted Investments 
(a) Cost Rs.620000/-
SCHEDULE - "7"
INVENTORIES
(As Taken, Valued & Certified By the Executive Director)
     Raw Materials 5,766,425 7,946,486
     Finished Goods 2,437,193 2,593,693
     Stores & Spares 5,817,336 3,235,154
     Fuel & Packing Materials 367,923 1,500,073
     Stock Of Real Estate( Plots In hand) 47,495,453 43,027,860

Total 61,884,330 58,303,266



(Amount in Rs.)
Current Year Previous YearPARTICULARS

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2008.

SAM INDUSTRIES LIMITED

SCHEDULE - "8"
SUNDRY DEBTORS
(Unsecured Considered Good)
     Outstanding For a Period
     Exceeding Six Months 1,655,072 580,757
     Others 17,992,328 22,815,462

Total 19,647,400 23,396,219
SCHEDULE - "9"
CASH & BANK BALANCES
     Cash In Hand 312,589 238,819
     Balances With Scheduled Banks
       In Current Account 6,366,029 413,360
       In Deposit Account 174,732 163,688

Total 6,853,350 815,866
SCHEDULE - "10"
OTHER CURRENT ASSETS
     Insurance Claim Receivable 0 507,172

Total 0 507,172
SCHEDULE - "11"
LOANS AND ADVANCES
(Unsecured Considered Good)
   (i)  Loans at Interest 52,101,975 54,967,179
  (ii) Advances (Recoverable In Cash Or Kind For Value
     To Be Received) 4,260,523 3,518,611
    ( Rs.15,81,361 /- to Limited Companies in which
     Directors are interested, previous year is Rs.629516/-)
     Pre-Paid Expenses 484,576 998,274
  (iii) Tax Deducted At Source/Interest Accrued/Exp.Adv. 51,022,001 40,913,804
  (iv) Deposits with Govt Dept. 7,013,116 6,356,816

  (v) Other Deposits 324,950 324,950
Total 115,207,141 107,079,633

SCHEDULE - "12"
CURRENT LIABILITIES & PROVISIONS
 A: CURRENT LIABILITIES
     Sundry Creditors For Capital Goods 1,353,249 2,184,271
     Sundry Creditors For Raw Materials 500,128 713,752
     Other Creditors 32,169,583 23,008,584
     Retention money of Contractor 212,166 209,056
     Lease Rent Deposit 18,000,000 18,000,000
     Contractors Deposit 120,000 20,000
     Other Current Liabilities 1,570,567 3,789,776
     Interest Payable 0 1,378,125
     T.D.S.& Commercial Tax 6,028,208 1,487,728
     Outstanding Expenses 5,907,782 3,238,693
     Outstanding Balances With  Banks 469,596 1,290,577
        (Due to o/s Cheques Issued but not Presented)

Total (a) 66,331,279 55,320,563
B:Provisions
     Provision for Income tax 9,665,211 11,330,503
     Provision for Leave Encashment 792,210 0
     Proposed Dividend on Preference Shares 6,615,000 7,560,000
     Tax on Proposed Dividend on Preference Shares 1,124,219 1,284,822

Total (b) 18,196,640 20,175,325
Total (a+b) 84,527,919 75,495,888



(Amount in Rs.)
Current Year Previous YearPARTICULARS

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2008.

SAM INDUSTRIES LIMITED

SCHEDULE - "13"
MISCELLANEOUS EXPENSES
(TO THE EXTENT NOT WRITTEN OFF OR ADJUSTED)
 PRELIMINARY EXPENSES :
     Balance Brought Forward 158,828 211,771
     Less : Written Off During The Year 52,943 52,943

A 105,885 158,828

 PUBLIC ISSUE EXPENSES :
     Balance Brought Forward 91,900 183,800
     Less : Written Off During The Year 91,900 91,900

B 0 91,900

Total (A+B 105,885 250,728
SCHEDULE - "14"
SALES
     Oil
     Domestic 5,923,736 3,313,256
     Export - (Lecithin) 1,144,598 2,415,116
     Welding Division 0 0
       Domestic 1,067,599 6,612,289
     Trading Division 0 0
     Others (By Products) 0 0
       Domestic 2,921,633 2,561,736
     Real Estate Division 0 0
         Sale of Plot 0 558,000

Total 11,057,565 15,460,397

SCHEDULE - "15"
PROCESSING INCOME
     Processing charges received 115,719,953 115,641,121
     Lease Rent Received 78,858,310 61,331,919

Total 194,578,263 176,973,040
SCHEDULE - "16"
OTHER INCOME
     Insurance Claims Received 223,067 810,612
     Interest Received 7,387,546 6,544,159
     Dividend Received  214,571 161,960
     Profit on Sale of Investment 6,602,146 838,436
     Oil Trading & Others 8,414,579 1,751,226
     Other Income Receipts 0 486,309

Total 22,841,909 10,592,702

SCHEDULE "17"
Increase / Decrease 
     Finished Goods
        Opening Stock
        Finished Goods 2,593,693 3,431,051
Less Closing Stock
        Finished Goods ( incl. by products) 2,437,193 2,593,693

Total (156,500) (837,357)
SCHEDULE - "18"
RAW MATERIALS CONSUMED
     Raw Materials Consumed 1,634,271 2,403,804
     Hexane Consumed 22,071,294 20,271,817

Total 23,705,565 22,675,622



  
SAM INDUSTRIES LIMITED 

 
SCHEDULE - "26” Notes on Accounts 
 

Forming part of Balance Sheet and Profit & Loss Account for the year 2007-08 
 
A. SIGNIFICANT ACCOUNTING POLICIES: 
 
1. System of Accounting  
 
a. The financial statements have been prepared under the historical cost conventions in 

accordance with the generally accepted accounting principles. 
 
b. The accounts of the company are prepared using accrual method of accounting except 

for dividend that is accounted for on receipt basis.  
 
2. Sales 
 
 Sales are exclusive of excise duty and net of trade discounts. 
 
3. Fixed Assets 
 
 Fixed assets are stated at historical cost to the company and include financing cost 

relating to acquisition of fixed assets up to the date the asset is put to use.  
 
4. Depreciation 
 
 Depreciation on fixed assets has been provided for under straight-line method at the 

rates prescribed in Schedule XIV of the Companies Act, 1956, on a pro-rata basis. 
 
5. Inventories 
 
a. Raw material, stores and spares, fuel and packing materials are valued at cost (FIFO), 

including freight. 
b. Finished goods are valued at market value or cost whichever is less. The by Products 

are valued at net realizable value. 
c. Stock of land of Real Estate division is valued on cost after capitalizing the expenses 

incurred on development of land. 
 
6. Investment 
  

Investments are valued at cost and provision has been made towards diminution in the 
market value of such investments. 

 
7. Amortization 
 
 Preliminary and public issue expenses are to be written of over a period of the ten 

years. 



 
 

 

 
 
8. Retirement benefits 
 

Retirement benefits are dealt with in the following manner. 
  

Contribution to provident funds is made to the recognized provident funds and is 
charged to the profit and loss account. The company has taken a gratuity policy from 
LIC of India and premium paid for the year has been debited to profit and loss account. 
The liability towards leave encashment has been ascertained by actuarial valuation 
using projected unit credit method done at the end of the financial year.  

 
9. Central Value Added Tax (CENVAT) 
 
 CENVAT claimed on capital goods is reduced from the cost of plant and machinery \ 

capital work in progress. CENVAT claimed on purchase of raw material and others is 
reduced from the cost of such material. 

 
10. Lease Rent 
 

The payment of lease rent for office premises taken on leave and license basis are 
recognized as expenditure in the profit and loss account. 

 
11. Impairment of Assets 
 

An asset is treated as impaired when the carrying cost of the assets exceeds its 
recoverable value .An impairment loss is charged to the profit and loss account in the 
year in which an asset is identified as impaired. The impairment loss recognized in prior 
accounting periods is reversed if there has been upward change in the estimate of the 
recoverable amount.    

 
12. Foreign currency transaction 

 
Foreign exchange transactions are recorded at the rates of exchange on the date of 
respective transaction. The assets and liabilities designated in foreign currency are 
converted into the rupee at the rates of exchange prevailing as on the balance sheet 
date or at the contracted rate and corresponding adjustment is being made to the 
relevant income/expense and assets/liability   
 

13 Segment Accounting 
 

The company has disclosed business segment as the primary segment. The segments 
have been identified after taking in to account the type of product, the differing risk and 
returns and internal reporting systems. The Segments identified by the company are as 
under:   
 
1) Soya Division  
2) Welding Division  
3) Investment Division 
4) Real Estate Division   
5) Biotech Division 
 
 
 



 
 

 

 
The company for the segment reporting has followed the following accounting policies. 
 
a)  Segment revenue includes sales and other income directly identifiable with or 

allocable to a particular segment. 
b)  Segment expenses that are directly identifiable with \allocable to a segment are 

considered for determining the segment results. The expenses, which relates to 
the company as a whole and not allocable to a particular segment are included 
under un-allocable expenses. 

c)  Income, which relates to the company, as a whole and not allocable to a 
segment is included under un-allocable income. 

 
d)        i)  Segment assets include those assets which are directly identifiable with 

respective segments and employed by a segment in its operating activities 
but does not include income tax assets. 

 
ii)  Segment liabilities include those liabilities directly identifiable to a segment 

and operating liability that result from operating activities of a segment, but 
does not include income tax liabilities and financial tax liabilities 

 
14. Taxation 

 
The current charge for income tax is calculated in accordance with the relevant tax 
regulations applicable to the company. Deferred tax assets and liabilities are recognized 
for future tax consequences attributable to the timing differences that result between the 
profits offered for income tax and the profit as per the financial statements.  

 
15.  Borrowing Cost 

 
Borrowing Cost that is attributable to the acquisition of qualifying assets is capitalized as 
part of such cost till the said assets put to use. All other borrowing cost is charged to 
revenue. 

 
 
16. Provision Contingent Liability & Contingent Assets 

 
Provisions involving substantial degree of estimation in measurement are recognized 
when there is a present obligation as a result of past events and it is probable that there 
will be outflow of recourses. Contingent liability are not recognized but are disclosed in 
the notes. Contingent assets are neither recognized nor disclosed in the financial 
statements. 

 



 
 

 

 
B.  NOTES ON ACCOUNTS:   
 
1. Contingent liability                                                               (Rs. in Lacs) 
 

    2007-
2008 

 

2006-
2007 

 
1. a)  Estimated amount of contracts remaining to 

be executed on capital amount and not 
provided for 
 

36.50 Nil 

 b)  Contingent Liability not Provided for 
 
 

  

  I. Guarantee issued / Letter of credit issued by 
the bankers covered by the counter 
Guarantee of the company  

Nil Nil 

  II. Sales tax demands (in appeal / revision) 
 
 

7.85 7.85 

  III. Excise Duty (in appeal) 
 

Nil Nil 

  IV. Guarantee to financial institution for  
 

Nil Nil 

  V. Compound Interest, Commitment Charges & 
Liquidated Damage due to Secured Creditors 
(not provided / not ascertainable) 
 

Nil Nil 

  VI. Income tax demands (in appeal) 
 

Nil Nil 

  VII. M/s STC LTD filed a claim against the 
company in the SOPA Arbitration 

Nil 100.00

 
 

  
2. The Company, to confirm to accounting standard Viz accounting for investment issued 

by the Institute of chartered Accountants of India that are mandatory, value the carrying 
amount of current investments at lower of cost or fair market value. Accordingly the 
company has made provision for diminution in the value of investments to the extent of 
Rs. 39.90 Lacs during the year 2006-07. However the same has been reversed to the 
extent of 21.25 lacs during the financial year 2007-08. 

 
3. In the opinion of the Board, the current assets, loans and advances have a value on 

realization on the ordinary course of business, at least equal to the amount at which the 
same is stated in the Balance Sheet. There are no contingent liabilities other than those 
stated above. 

 
 
4.1  As required by Revised AS 15, Provident fund and gratuity are defined contribution 

scheme and the contributions made are charged to profit & loss account. Leave 
encashment liability is a defined benefit obligation and is provided for on the basis of 
actuarial valuation done using projected unit credit method at the end of the financial 
year. 



 
 

 

  
     
4.2 Defined Benefit Plans/ Long Term Compensated Absence as per Actuarial Valuation on 

31st March 2008 
 

No.  Particulars Leave 
Encashment

    A. Expense recognized in the statement on profit & Loss 
 Account for the year ended March 31’ 2008 

1.  Current Service Cost 1,23,087
2.  Interest Cost (On PBO as of 31.03.2007) -
3.  Employee Contributions -
4.  Expected return on Plan Assets -
5.  Actuarial (Gains)/ Losses 6,69,123
6.  Plant Service Cost 6,69,123
7.  Settlement Cost -
8.  Total Expense -

     B.  Net Asset/(Liability )  recognized in the Balance Sheet  
as at March 31st 2008 

1 Present Value of Defined benefit obligation as at March 31st 2008 7,58,410
2 Fair Value of Plan Assets as at March 31’2008 NIL
3 Funded status Surplus (Deficit) (-)7,58,410
4 Net Asset/( Liability) as at March 31’ 2008 (-)7,58,410
C. Change in obligation during the year ended  

March 31st  2008 
1 Present Value of Defined benefit obligation at the beginning of the 

year 01.04.2007 
6,69,123

2 Current Service Cost 1,23,087
3 Interest Cost(On PBO as of 31.03.2007) -
4 Settlement Cost -
5 Past Service Cost 6,69,123
6 Employee Contributions -
7 Actuarial (Gains) / Losses -
8 Benefits Payments 33,800
9 Present Value of Defined benefit obligation at the end of the year 7,58,410
D. Change in Assets during the year ended  

March 31st  2008 
1 Plan Assets at the beginning of the year 01.04.2007 -
2 Assets acquired in amalgamation in previous year -
3 Settlements -
4 Expected return on plan assets -
5 Contributions by employees -
6 Actual benefits paid -
7 Actuarial gains/ ( Losses) -
8 Plan Assets at the end of the year -
9 Actual return on plan assets -
E. The major categories of plan assets as a % of total plan 
1 Qualifying insurance policy -
F. Actuarial Assumption 
1 Discount Rate 8 %
2 Future Salary  Increase  

 
5.50%

 



 
 

 

 
4.3 The Liability relating to current year has been debited to profit & loss account and that 

relating to earlier years has been reduced from reserves. 
 
 
5.1  In view of insufficient information from the suppliers regarding their status as Small 

Scale Industrial (SSI) Unit, amount overdue to Small SSI Undertakings as on 31st 
March, 2008 cannot be ascertained at present. 

 
5.2 The company is still in the process of compiling details as required under the Micro 

small and medium Enterprise Development Act, 2006   
 
  

6. Reserve of Rs. 2,10,00,000/- (Previous Year Rs. 1,05,00,000/-) towards redemption of 
9% Cumulative Redeemable preference Shares of Rs.100/- each has been made 
during the year as per Board resolution out of current profits as per Profit & Loss 
Account. 

 
 

7. Director remuneration paid is as per approval of share holders and schedule XIII of the 
Companies Act 1956 

 
                          2007-2008                    2006-2007           

 
  To Whole time Directors (Gross)                       
 

(a) Salary          7,08,000/-        12,45,860/- 
(b) Provident Fund             65,520/-             54,120/- 
(c) Other Perquisites     --   --  

 
8. In respect of accounting Standard AS-19 “lease” issued by the Institute of chartered 

Accountants of India that is mandatory w.e.f. 01.04.2001 and is applicable to all leased 
assets for which lease commences on or after 01.04.2001, the company has not taken 
so far any asset on finance lease during the year .In respect of operating lease of office 
premises the leasing arrangements which are not non cancelable range between 11 
months and 39 months generally or longer and are usually renewable by mutual 
consent on mutually agreeable terms. The aggregate of lease rental payable are 
charged as rent under the head “office and administrative expenses Rs.4.05 Lacs 
(Previous Year Rs. 3.93 Lacs) has been charged to revenue accordance with the terms 
and conditions of respective lease agreement. 

 
9. On the basis of the information and explanation given to us by the management, No 

impairment loss in respect of assets has been recognized during the financial year 
2007-08.   

 
10. Segment Reporting 

 In the opinion of the management and as per the explanation given to us, there are four 
reportable segments of the company   

 
1) Soya Division  
2) Welding Division  
3) Investment Division 
4)  Real Estate Division   
5) Biotech Division 



 
 

 

 
10.1. Segmental revenue includes sales and other income directly identifiable with \allocable 

to the Particular segment. 
 
10.2 Segmental expenses that are directly identifiable with \allocable to particular segment 

are considered for determining the segment result.    
  

     (Rs. in Lacs) 
 

 
Sl. 

No. 
Particulars   Soya Division Welding Division Investment 

Division 
Real Estate 

Division 
Biotech 

Division Total 

    2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 

1 Segmental Revenue  1265.71 1338.41 800.09 672.88 217.28 0 
 0.13  5.73  0 0 2283.21 2017.02 

2 Segmental Expenses  1512.80 1,293.80 336.64 232.05 18.80 0 0.00 5.39 0 0 1868.25 1531.24 

3 
Segmental Profit/(Loss) 
(before tax & deferred 
tax)  

-247.08 -81.08 463.45 421.79 198.47 
 

0 0.13 0.34 0 (0.32) 414.96 340.73 

4 Segmental  Assets[A] 2398.91 3,324.28 803.89 658.02 710.62 0 509.58 
  

434.89 
 50.25 40.16 4473.26 4457.35 

5 Segmental Liability [B] 663.61 980.67 359.68 270.42 17.65 0 114.96 
  

102.40 
 1.80 0.30 1157.71 1353.78 

6 Capital Employed [A-B] 1735.30 2,343.62 444.22 387.61 692.97 0 394.62 332.49 48.44 39.86 3315.55 3103.57 

 
 
11. Earning per share  

 
    (Rs. in Lacs)
   As on 31.3.2008 As on 31.3.2007

a)  Profit after Depreciation and tax  357.47 305.70
b) Number of Equity Share of Rs 10 each 1,10,88,470  1,10,88,470  
c)  Earning per Share (basic) (in Rs.) 3.22  2.76
 
12. Related Parties Disclosure 
 
 As per Accounting Standard -18 issued by the Institute of Chartered Accountants of 

India, the Company’s related parties and transactions are disclosed below: 
 
 (a) Holding Company - Sam Exim Limited 

(b) Associated Companies– Dwekam Electrodes Private Limited and Dwekam Weld-
Tech Limited. 

(c) Key Managerial Person – Mr. Anil Maloo, Executive Director, Mr. Ashutosh A 
Maheshwari, Vice Chairman and Mr. Brij Kishore Jalan, Director 

(d) Relative – Mr. Arvind A. Maheshwari and Mrs. Seema A. Maheshwari  



 
 

 

 
 

(Amount in Rs) 
 

Sr. 
No 

Nature of 
Transaction 

Holding 
Company 

Associate 
Company 

Key 
Managerial 
Person 

Relative Total 

1. Sale of Goods -- 0  -- 0 
2. Purchase of 

Goods -- 1,95,110  -- 1,95,110 

3. Remuneration -- -- 7,73,520 7,80,000 15,53,520 
4. Receivable -- 15,81,361  -- 15,81,361 
5. Payable 91,348 3,42,735  -- 4,34,883 
6. Lease Rent Paid -- -- - 3,33,000 3,33,000 

 
7. Lease Rent 

received 3,60,000   3,60,000 

8. Interest 
Received 22,57,672   22,57,672 

 
13.  In accordance with Accounting Standard – 22 “Accounting for Taxes on Income” issued by the 

Institute of Chartered Accountants of India, which has become mandatory from 1st April 2001, 
the company has accounted for Rs. Seven Lacs Fourteen Thousand Six Hundred and Eighty 
One Only (previous year Rs. Three lacs sixty eight thousand deferred tax assets) for Deferred 
Tax Liability, by debiting the Profit & Loss Account towards deferred liability for the year 2007-
08. The Net Deferred Tax Liability is Rs. 350.91 Lacs (previous year Rs. 73.61 Lacs). Out of the 
said liability Rs. 2.70 Lacs have been charged directly to accumulated balance of Profit & Loss 
account being related to earlier years. 

 
Amount in Rs 

 
A) Deferred Tax Assets 31.03.2008 31.03.2007 
 I. Carry forward business loss 

 
0 0

 II. Unabsorbed Depreciation 
 

0 3,68,000/-

 III. Expenses which are debited in books of account but 
disallowed u/s 43B of IT, Act 
 

2,44,793/- 0

 Sub Total 2,44,793/- 3,68,000/- 

B) Deferred Tax Liability 
 

 

 I. On account of timing difference in treatment of depreciation (2,74,85,398/-) 0 
 

   (A-B) (2,77,30,191/-) 3,68,000/-
 



 
 

 

 
 
14. The Company has not entered into any forward derivative instruments to hedge the foreign 

currency during the year. 
 
15. Auditors Remuneration constitutes of the following: 
    
                (Amt in Rs.) 
 

 2007-08 2006-07

Audit Fees 35000 35000
Tax Audit Fees 15000 15000
Service Tax 6180 6180

 
 
16. Provision for Income Tax has been made as per normal rates applicable to a company after 

setting off the MAT Credit available as per provisions of section 115 JAA of the Income Tax 
Act. 

 
17. The valuation of closing stock of finished goods includes Excise Duty payable Rs.3,07,152/-  
 
 
 
18. Previous year figures have been reclassified, regrouped and rearranged wherever 

necessary. 
 



C.   ADDITIONAL INFORMATION PURSUANT TO THE PROVISIONS OF PARA 3 AND 4 OF PART II OF SCHEDULE VI  
OF THE COMPANIES ACT, 1956.

Licensed Installed Licensed Installed
Soya and Welding Division
A. Capacity (Qty.in M.T.)

(a)  Solvent Extraction Plan 1200 TPD 1200 TPD 800 TPD 800 TPD
(b)  Refinery   50 TPD   50 TPD   50 TPD   50 TPD
(c)  Electrodes 2400 TPA 2400 TPA 2400 TPA 2400 TPA

Production Production
Qty. Qty. Value (Rs.) Qty Qty Value (Rs.)

B. Particulars of Production & Sales
(i) - - - - - -

(a)  Lecithin (M.T.) 244             284             7,068,333             386               341         5,728,372              
(d)  C O -2 Wire/Welding R -              -              -                        65                 209         1,200,086              

       (Pcs In Thousand)
(e)  Others - - 2,921,633             - - 2,561,736              
(f)  Sales of raw material

S.S.Wire (Processed) -                         
(g)  Others - -              1,067,599             - 20            5,412,203              

(ii) Job Work (Processing)
(a) Soya Seed  (MT) 126,387      136,033       
(d) Raw oil Refined  (MT) 5,966          5,075            

11,057,565           14,902,397            

Qty.  Value (Rs.) Qty.  Value (Rs.)
C. Raw Material Consumed

Hexane (in Ltrs) 591,878      22,071,294           580,902       20,271,817            
Goods Purchased (Trading) -                        -                         
Raw Material Consumed (WEL -              1,634,271             2,226            2,403,804              
(incl.sales of raw material 20.225 M.T.) 23,705,565           22,675,622            

D. Opening and closing stock of finished goods

Qty Value(Rs.) Qty. Value(Rs.)
(a)  Lecithin 38               1,218,030             78                 1,577,378              
(d)  Others - 77,824                  - 105,600                 

1,295,853             1,682,978              

Real Estate Division Qty Value(Rs.) Qty. Value(Rs.)
(a) Opening Stock               437688 98.31          43,027,860           439548 95.46      41,959,151            
(b) Cost of Sales                  -              -                        1860 538,550                 
(c) Closing Stock                 437688 108.51        47,495,453           437688 98.31      43,027,860            

Value of Raw Material and Stores & Spares consumed

% Total (Rs.) % Total (Rs.)
Raw Material SOYA DIVISION
Imported -              -                        -          -                         
Indigenous 100.00 22,071,294           100.00 20,271,817            

100 22,071,294           100 20,271,817            

Raw Material WELDING DIVISION
Imported -              -                        0.00 -                         
Indigenous 100.00 1,634,271             100.00 2,403,804              

100.00 1,634,271             100.00 2,403,804              

2006-07

2007-08 2006-07

Stock As On 31.03.2008 Stock As On 31.03.2007

2007-08

2007-08 2006-07
Sales Sales

Particulars

2007-08 2006-07

As On 31.03.2008 As On 31.03.2007



Stores & Spares and Packing Materials SOYA DIVISION
Imported -              -                        -          -                         
Indigenous 100 56,371,475           100 48,619,050            

100 56,371,475           100 48,619,050            

Stores & Spares and Packing Materials WELDING DIVISION
Imported -              -                        -          -                         
Indigenous 100 3,253,515             100 2,382,320              

100 3,253,515             100 2,382,320              

Foreign Exchange Transactions
CIF Value of imports
(a) Capital Goods -              -                        - -
(b) Raw Materials -              -                        - -
(c) Stores & Spares -              -                        - -

-              -                        - -

Expenditure in Foreign Currency (Rs.) -                -                

Earning in foreign Exchange
FOB Value of Exports (Rs.) 1,144,598     2,415,116          

Previous year figures have been regrouped wherever necessary to correspond with those of current year 

AS PER OUR REPORT OF EVEN DATE AT
     For M/s. M. Mehta & Company
         Chartered Accountants Om Agrawal,  Chairman

Anil Maloo,  Executive Director

Brij Kishore Jalan, Director

        ( P.R. Bandi)
            Partner Navin S. Patwa, Company Secretary 
         M.No.16402

Place : Indore                            
Dated :  23rd August 2008

FOR AND ON BEHALF OF THE BOARD 



(Amount Rs.in Lacs)
I. REGISTRATION DETAILS

Registration No. L15143MH1994PLC164344

State Code 11
Balance Sheet Date 31.03.2008

II. CAPITAL RAISED DURING THE YEAR

Public Issue Nil
Rights Issue Nil
Bonus Issue Nil
Private Placement Nil

III. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS

Total Liabilities 3629.04
Total Assets 3629.04
A.Source of Funds
Paid Up Capital 1854.98
Reserve & Surplus 1110.71
Secured Loan 240.79
Unsecured Loan 71.64
Deferred tax Liability 350.91

Total Liabilities 3629.04
B. Application of Funds
Net Fixed Assets 2314.82
Investment 122.51
Net Current Assets 1190.64
Misc.Expenditure 1.06

Total Assets 3629.04
VI. PERFORMANCE OF THE COMPANY

Turnover & Other Income 2284.78
Total Expenditure 1866.68
Profit (Loss) Before Tax 566.58
Profit (Loss) After Tax 357.47
Earnings per share(Equity)( In Rs.) 3.22

V. GENERIC NAMES OF PRINCIPAL PRODUCTS / SERVICES IN THE COMPANY

Item Code No.ITC Codes Production

230400-03 Soyabean Doc
150790-00 Soyabean Oil

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Om Agrawal,  Chairman

Anil Maloo, Executive Director

Brij Kishore Jalan,  Director

Place : Indore                            
Dated :  23rd August 2008 Navin S. Patwa,   Company Secretary

SAM INDUSTRIES LIMITED

STATEMENT SHOWING PARTICULARS AS PRESCRIBED IN THE AMENDMENT OF 
SCHEDULE VI OF THE COMPANIES ACT,1956

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE



 SAM INDUSTRIES LIMITED 
Regd. Off. 408, Dalamal Chambers, 29, New Marine Lines, Mumbai- 400020 

 
ATTENDANCE SLIP 

 
Shareholders attending the Meeting in person or Proxy are requested to complete the attendance slip and hand it 
over at the entrance of the meeting hall. 
 
Name of the attending Members 
(In Block Letters) 

Member’s Folio No. /  
Client ID No. 

 
 

 

Name of the Proxy (In Block Letters) (To be filled in if the proxy attends instead of the Members) 
 
 
 
No. of Shares held:____________________________ 
 
I hereby record my presence at the Fourteenth Annual General Meeting of the Company held on Tuesday, 30th 
day of September, 2008 at 2.00 P. M. at Basement, Dalamal Chambers, 29, New Marine Lines, Mumbai – 
400020  
 
 
 

 
 

Member’s / Proxy Signature 
 
Note: Shareholders/Proxy holder desiring to attend the meeting should bring his copy of the Annual Report for 
reference at the meeting. 
 
 
_____________________________________Tear hear________________________________________________ 
 

SAM INDUSTRIES LIMITED 
Regd. Off. 408, Dalamal Chambers, 29, New Marine Lines, Mumbai- 400020 

 
 

PROXY FORM 
 

I /We -------------------------------------------------of -------------------------------in the district of -------------------------being a 
member/ members of the Sam Industries Limited, and holding --------------------------------equity shares hereby appoint--
-----------------------------------------------------------of --------------- -----------------------------------------------------------------------------
-----or failing him-------------------------------------------------------------------------------------of----------------------------------------------
--------------------------------------------------in the district of----------------------------------as my / our proxy to vote for me / us 
on my/our behalf at the  Fourteenth Annual General Meeting of the Company to be held on Tuesday, 30th day of 
September, 2008 at 2.00 P. M. at Basement, Dalamal Chambers, 29, New Marine Lines, Mumbai – 400020 and 
at any adjournment thereof. 
 

 For Office use 
Proxy No.  
Date of receipt  
No. of shares  

 
 
 
 

 

 
 
 

(Signature of Member(s)  

Affix 
30 Paise 
Revenue 
Stamp

across the stamp) 
 

Signature of the proxy  
 
 

 
This form is to be used in favor of / against the resolution. Unless otherwise instructed, the proxy will act 
as he think fit. 
 

 
Note:  

1) The Proxy must be returned so as to reach the Registered Office of the company at 408, 
Dalamal Chambers, 29, New Marine Lines, Mumbai 400020 not less than Forty Eight 
Hours before the time for holding the aforesaid meeting. 

2) Those members who have multiple folios with different joint holders may use copies of this 
Attendance Slip / Proxy. 
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